  

     NATIONAL BICYCLE CORPORATION OF INDIA LIMITED



Engagement of an Asset Valuer- Request for Proposal
1. INTRODUCTION
1.1 The Company and its background: National Bicycle Corporation of India      Limited (NBCIL) was incorporated as Hind Cycles in 1939 to manufacture bicycle and bicycle parts. The company was taken over by Government of India in 1974. Subsequently, the GOI transferred the ownership and management of Hind Cycles to a Government company known as National Bicycle Corporation of India Ltd (NBCIL) in 1980.
1.2 Present Position: The company is under the administrative control of  Ministry of Heavy Industries and Public Enterprises, Department of Heavy Industries (DHI).   
1.3 The location of the head quarters and various units of the company:   NBCIL 
                   has its registered office at 250, Worli, P O Prabhadevi. Mumbai 400 030. 
                   In addition it has factories at Mumbai (Worli) and Ghaziabad. 
       The company also has a godown at Ludhiana.  

            1.4    Company’s Website link is: www.nbcil.com
                   The Company needs to get the asset detailed at ‘’Annexure-1’’ valued for the                                                   purpose of disposal by sale. The Eligibility Criteria and  Terms and conditions of Valuation are mentioned in Annexure 2.
2.      
         PROPOSAL
2.1 
       The Company desires to engage services of reputed Asset Valuers to carry 

       out the valuation of the assets for the purpose of disposal by sale.
2.2 
The eligible firms, as per eligibility conditions prescribed in ‘Eligibility Criteria’may   submit proposal as per the guidelines mentioned hereunder, for selection as  ‘Asset Valuer’.

2.3 
The parties may submit their offers by downloading the details from company’s            website. The offer can however be submitted alongwith a payment in form of DD/Pay Order of Rs.500/- in the name of National Bicycle Corporation of India Ltd.payable at Mumbai. The Account detailed for electronic payment  as are follows:


BANK OF BARODA

      Account No.04220200000283


      RTGS/NEFT IFSC CODE: BARB0WORLIX

2.4 
The bid is to be submitted in two parts separately in sealed covers superscripting    “Technical Bid” and “Price Bid”. The last date for submission of Bids will be upto 1400 hrs on 09 March 2018 
2.5 
       The bids in sealed covered are to be submitted on the following address:

The Chairman and Managing Director,

National Bicycle Corporation of India Ltd,

250, Worli, PO Prabhadevi,
Mumbai 400 030

2.6              The technical bid will be opened first on 09 March  2018 at 1500 hrs at the

                   Registered Office of the Company. The Price Bids of only qualified bidders will be

       opened subsequently on 12 March 2018 The company shall have the powers to

        accept  or reject any bid without assigning any reason whatsoever.
2.7             In case you desire to take up the said assignment, you may submit your “Technical

Bid” and “Price Bid” indicating lumpsum price (all inclusive  for valuation, expenses, and  taxes). No extra payment on any other account will be made by the company.
2.8              You are further requested to indicate in your “Technical Bid” the details of your firm

Including the previous assignments undertaken by you for valuation of assets of       Public Sector Enterprises/Government organizations / private organizations of repute . At least 2 assignments in Mumbai  or within 200 km radius are mandatory. The eligible and  interested parties shall submit the information with necessary documents in support of meeting their  Eligibility  Criteria and Terms and Condition as stipulated      at Annexure-II








           ( Cmde A.N. Sonsale)









       Chairman & Managing Director.
Dated 

Mumbai
Annexure-1

Details of assets of NBCIL  at Mumbai
	1
	Residential Flat situated at 151, 15th Floor, Shri Brij Kutir  Co-operative Housing Society Ltd., at 68A Rungta Lane, Nepean Sea Road, Mumbai- 400 006.

	1,705 sq. ft.
Carpet 1,466.68 sq.ft.


Annexure-II
A.  Eligibility Criteria

(1) The interested valuer should be a Valuer registered with any Govt department / appropriate professional body such as Institution of Valuers. In case of Partnership firm or LLP or a company, the Partner, the Designated partner or the  Director/Managing Director/Whole-time Director of such entity should be a valuer registered with the above mentioned Authorities and having experience of at least five years in providing similar Asset valuation services.
(2) The registration of the firm of valuer should be at least five years old.
(3) The valuer shall have completed at least five assignments having asset size of Rs.500/ lakhs and above (each assignment) for Public Sector undertakings/Government Departments/Banks/Financial Institutions/Reputed Private Customers. Out of these at  least two should be in Mumbai or within 200 km radius.

(4) The firm of valuer shall have Permanent Account Number.

(5) The valuer shall have thorough knowledge of the industry concerned and also type of assets to be valued.

(6)  The valuers shall submit relevant documents  in support of their eligibility criteria.
(7)  Consortium bids will not be allowed.
(8) Corrigendum if any, to this tender will be only through the website.
B. Terms and Conditions:
1. The valuation of the assets together with buildings, structures, erections, godowns and fitments should be carried out on “As is Where is Basis” clearly indicating the Fair Market Value (FMV), Realizable Value (RV) & Distress Sale Value (DSV) item-wise.
2. The available details of the assets to be valued will be provided by the company. However, the valuer is required to note following points carefully.
(a) Valuer should obtain any other details/documents/information that he considers necessary for valuation. 

(b) Valuer should provide details of last three deals that have taken place in the surrounding area/location.
(c) Valuer should indicate realisable value keeping in view the ownership status ie. freehold/leasehold. 
(d) The final report duly signed by the valuer should be submitted in three bound copies and also in electronic form (pen drive or floppy) to the company.

3. NBCIL is a Central Public Sector Undertaking under Department of Heavy industry, Ministry of Heavy Industries & Public Enterprises, Government of India. The asset is located at  Mumbai-(Flat) and  the details are provided in Annexure-1
4. The bidders may inspect the asset before submission of their bid. Contact person for such inspection would be Shri SB Singh ( Mobile Number – 9969347442)/ Shri MR Gadkari ( Mobile Number – 9969504301).
5. The assignment shall be carried out within the agreed time frame (i.e. 21 days from the date of issue of Letter of Award by NBCIL).


